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enqd�sgd�ntsaqd_j+�ctqhmf�sghr�d_qkx�odqhnc�sgd�uhqtr�bntkc�
g_ud�tmcdqfnmd�tmcdsdbsdc�lts_shnmr-�Sgtr+�sgdqd�vntkc�

ad�_�k_bj�ne�_qbghudr�eqnl�sgd�d_qkx�odqhnc�ne�sgd o_mcdl,
hb�_mc�lts_shnmr�sg_s�nbbtqqdc�ctqhmf�sghr�odqhnc�vntkc�
g_ud�fnmd�tmmnshbdc-�Lnqdnudq+�nmkx�_�edv�sdmr�ne�sgnt,
r_mcr�ne�rdptdmbdr�g_ud�addm�_m_kxydc�nts�ne�sgd�23�lhk,
khnm�rtrodbsdc�b_rdr�ne�BNUHC,08-�Ne�sgd�184+///�ota,
khrgdc� rdptdmbdr� ’Fhr_hc� gssor9..vvv-fhr_hc-nqf(� _�lh,
mnqhsx�vdqd�_m_kxydc�enq�sgdhq�ahnknfhb_k�_mc�dunktshnm_qx�
rhfmhehb_mbd-�Hs�vhkk+� sgdqdenqd+�ad�mdbdrr_qx�sn�enkknv�hm�
sgd� bnlhmf�lnmsgr� sgd�otakhb_shnmr�nm� k_sd,og_rd� hrn,
k_sdc�rdptdmbdr-

Vg_s�_qd�sgd�l_hm�lts_shnmr�entmc�nm�R@QR,BnU,1�
bnlo_qdc�sn�sgd�ehqrs�otakhrgdc�Bghmdrd�rdptdmbd�c_sdc�
Cdbdladq�1/08�’rdd�S_akd 0(>�Sghr�vnqj�vhkk�ad�l_hmkx�
khlhsdc�sn�sgd�ehqrs�1�og_rdr�ne�sgd�o_mcdlhb�’eqnl�Cd,
bdladq�1/08�sn�rtlldq�1/1/(-

Cdkdshnmr
Sgdx�_qd�l_hmkx�entmc�hm�qdfhnmr�bnchmf�enq�oqnsdhmr�

sg_s�hmsdq_bs�vhsg�sgd�gnrs�qdronmrd�_mc�hm�sgd�rohjd�oqn,
sdhm-�@�gnsrons�ne�cdkdshnm�hm�sgd�MRO0�qdfhnm�g_r�addm�
entmc�hm�rdudq_k�bntmsqhdr+� rtffdrshmf�sg_s� hs� hr�ctd�sn�
onsdmsh_k�bnmudqfdms�dunktshnm-�O_qshbtk_qkx+�sgd�Δ4//“
421�hr�bnqqdk_sdc�vhsg�knvdq�uhq_k�kn_c+�mnmrdudqd�sq_hsr+�
_mc�knvdq�rdqtl�HEM,β+�vhsg�onrrhakd�hlokhb_shnmr�enq�
oqnodq� hlltmd� qdronmrd� _f_hmrs� R@QR,BnU,1� hmedb,
shnm�Z11[-
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rxku_mh_-
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Ehf-�2-�Shldkhmd�ne�BEQ�vnqkcvhcd�_lnmf�bntmsqhdr�vhsg�BNUHC,08�qdonqsr�tmshk�@tftrs�01+�1/1/9�_bbnqchmf�sn�
c_sd�’V(�_mc�_bbnqchmf�sn�c_xr�’a(�rhmbd�sgd�ehqrs�bnmehqldc�b_rd-�BNUHC,08+�bnqnm_uhqtr�1/08:�BEQ+�b_rd,e_s_k,
hsx�q_sd:�Ehwdc+�ehwdc,deedbs�lncdk:�Q_mcnl+�q_mcnl,deedbs�lncdk:�Onnkdc+�b_kbtk_sdc�BEQ�a_rdc�nm�hmbhcdmbd�
_mc�lnqs_khsx�c_s_:�M+�mtladq-�F_xc_�ds�_k-�Z1[-
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Hm�@oqhk�1/1/�Z12[+�_�cdkdshnm�hr�entmc�hm�sgd�NQE6�qd,
fhnm�eqnl�sgd�nqhfhm_k�rdptdmbd-�Hs�bnmbdqmr�_�qdfhnm�sg_s�
bntkc�ad�hlonqs_ms�enq�sgd�_c_os_shnm�ne�sgd�uhqtr�sn�gt,
l_mr�’adb_trd�hs�hr�bknrd�sn�sgd�NQE7�qdfhnm�hcdmshehdc�hm�
1//2�enq�R@QR,BnU,0(�Z13[-

Adsvddm�I_mt_qx�_mc�Edaqt_qx�1/1/+�_�sd_l�eqnl�Rhm,
f_onqd� qdbnudqdc� _� cdkdshnm� ne� 271� mtbkdnshcdr� hm� sgd�
NQE7�qdfhnm�Z14[-�Sgd�_tsgnqr�rtffdrs�sg_s�sgd�cdkdshnm�
bntkc�kd_c�sn�_m�_ssdmt_sdc�R@QR,BnU,1�ogdmnsxod-�Sghr�
lts_shnm�sgdm�chr_ood_qdc�_esdq�L_qbg�1/1/-�Gnrohs_k,
hydc�o_shdmsr�vhsg�sghr�lts_shnm�g_c�kdrr rdudqd�BNUHC�

SVaid�.-�L_hm�lts_shnmr+�qnkd�ne�sgd�lts_sdc�qdfhnmr

Fdmnld�qdfhnm Oqnsdhm Lts_shnm Qdl_qj Qnkd�nq�_rrtldc�qnkd

Kd_cdq�4′TSQ Lts_sdc�mtbkdnshcd

B140S F�bk_cd Mns�sq_mrbqhadc

Lts_sdc�_lhmn�_bhc

npe0Va�� MRO0 Dwbdrr�ne Hlltmd�du_rhnm
lts_shnmr

MRO1 S154H

MRO2 E0/5E F�bk_cd Hmek_ll_rnld
Hmsdq_bshnmRhkdms

MRO5 K26E U�bk_cd Hmm_sd�hlltmhsx
Hmsdq_bshnmK25/5E

MRO01 O212K F�bk_cd QM@�cdodmcdms�QM@�onkxldq_rd

MRO02 O4/3K Gdkhb_rd

X430B

MRO03 Dwnmtbkd_rd�oqnneqd_chmf

Rohjd R C503F Mns�hm�QAC Hmbqd_rd�hmedbshuhsx
Hmbqd_rd�uhq_k�kn_c�TQSF�bk_cd

M328J Hm�QAC Hmbqd_rd�hmedbshuhsx

Cdkdshnmr

npe2V� Uhqnonqhm P46G TR@ Bdkktk_q�qdkd_rd�ne�uhqtr
Uhqtkdmbd
Uhq_k�qdokhb_shnmF104U U�bk_cd�’Bghm_(

npe6� NQE7 K73R R�bk_cd Gnrs�hlltmd�qdronmrd
Hlltmnfdmhb�oqnsdhmCdkdshnmr

Mtbkdnb_orhc M Q1/2J FQ�bk_cd Hmbqd_rd�hmedbshuhsx
_mc�qdokhb_shnmQ1/1J Sgdrd�2�lts_,

shnmr�_qd�khmjdc

F1/3Q

npe0-� Cdkdshnmr Mnmbnchmf�qdfhnm
Mns�drrdmsh_k

MRO+�mnmrsqtbstq_k�oqnsdhmr:�NQE+�nodm�qd_chmf�eq_ld:�QAC+�qdbdosnq,ahmchmf�cnl_hm-
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sg_m�sgnrd�vhsgnts�hs-�Sgd�NQE7�qdfhnm�hr�adkhdudc�sn�ad�
hmunkudc�hm�hlltmd�du_rhnm-

O_shdmsr� b_qqxhmf� sghr� u_qh_ms� g_ud� adssdq� S� bdkk� qd,
ronmrdr�_mc�ghfgdq�oqnctbshnm�ne f_ll_�hmsdqedqnm-�Sgd�
oqnsdhmr�oqnctbdc�ax�npe7�_qd�ghfgkx�hlltmnfdmhb�_mc�
hmctbd�d_qkx�_mshancx�rxmsgdrhr�ctqhmf�sgd�chrd_rd-�Sgd�
_ardmbd�ne�sgdrd�oqnsdhmr�hm�o_shdmsr�b_qqxhmf�sgd�lts_,
shnm�bntkc�dwok_hm�sgd�kdrrdq�hmek_ll_snqx�qdronmrd-

Sghr�cdkdshnm�bntkc�g_ud�addm�rdkdbsdc�ax sgd�oqdrrtqd�
ne�sgd�gnrs�hlltmd�rxrsdl9�Ltsg�ds�_k-�Z13[�g_c�_kqd_cx�
oqnonrdc�sghr�enq�_�cdkdshnm�hm�NQE7�entmc�nm�_�rsq_hm�ne�
R@QR,BnU,0-

LbB_qsgx�ds�_k-�Z15[�ghfgkhfgs�sgd�hlonqs_mbd�ne�cdkd,
shnmr�hm�hlltmd�du_rhnm�nm�sgd�dunktshnm_qx�sq_idbsnqx�ne�
R@QR,BnU,1�sn�_m�dmcdlhb�uhqtr-�@bbnqchmf�sn�O_qudy�ds�
_k-�Z16[�_mc�Q_gl_m�ds�_k-�Z17[+�cdkdshnmr�hm�NQE6+�NQE7+�
_mc�NQE0/�entmc�hm�A_mfk_cdrg�vdqd�_rrnbh_sdc�vhsg�qd,
ctbdc�uhqtkdmbd-�@bbnqchmf�sn�Kht�ds�_k-�Z18[+�hrnk_sdr�bnm,
s_hmhmf�cdkdshnmr�hm�nq�md_q�sgd�etqhm�onkxa_rhb�rhsd�ne�sgd�
rohjd�oqnsdhm�g_ud�addm�_rrnbh_sdc�vhsg�lhkc�nq�_rxlo,
snl_shb�ntsbnld-�U_qh_msr�vhsg�cdkdshnmr�l_x�ad�tmcdq,
qdoqdrdmsdc�hm�sgd�c_s_a_rdr�ctd�sn�sgdhq�knv�eqdptdmbx�
_mc� sgtr� sgdhq� dkhlhm_shnm+�M_fx� ds� _k-� Z2/[-�Lnqdnudq+�
udqx�edv�bnlokdsd�rdptdmbdr�g_ud�addm�cdonrhsdc�_s�FH,
R@HC+�V_mf�ds�_k-�Z20[-

Mardpudc�ItsVshnmr
Sgd�rdkdbsdc�onhms�lts_shnmr�’RMOr(�vntkc�ad�hm�doh,

rs_shb�hmsdq_bshnm9�sgdx�_qd�sgd�rhfm_stqdr�ne�sgd�nardqudc�
bk_cdr� vghbg� oqdrdms� chrshmbs� ro_sh_k� _mc� sdlonq_k� cx,
m_lhbr�Z21[-�@bbnqchmf�sn�Qhbd�ds�_k-�Z22[+�tmsq_mrbqhadc�
qdfhnmr�_qd�rtaidbs�sn�rdkdbshnm�’d-f-+�npe0-�(-�@bbnqchmf�sn�
M_fx�ds�_k-�Z2/[+�sgd�_ardmbd�nq�lnchehb_shnm�ne�_�MRO�_mc�
mnmsq_mrbqhadc� qdfhnmr�b_m� hmektdmbd� sgd�dwoqdrrhnm�ne�
sgd�uhq_k�fdmnld�_mc�g_ud�_r�ltbg�deedbs�nm�o_sgnfdmhb,
hsx�_r�mnmrxmnmxlntr�lts_shnmr-

Adknv� vhkk� ad� khrsdc� onrrhakd� bnqqdk_shnmr� adsvddm�
onhms�lts_shnmr�_mc�chrd_rd�rdudqhsx�_mc.nq� hmedbshuhsx-�
Ats�hs�rgntkc�ad�jdos�hm�lhmc�sg_s�RMOr�g_ud�bndunkudc�
sn�enql�sgd�bk_cdr�sg_s�g_ud�adbnld�cnlhm_ms�_mc�sgdrd�
_rrnbh_shnmr�ne�rxmnmxlntr�_mc�mnmrxmnmxlntr�lts_,
shnmr�_mc�cdkdshnmr�bntkc�rsqnmfkx�hmektdmbd�ehsmdrr�_mc�
uhqtkdmbd-

ItsVshnmr�nm�sfd�Rohid�Opnsdhm� C403D�Vmc�Msfdpr(
Sgd�C503F�lts_shnm� ’knb_sdc�ntsrhcd� sgd� qdbdosnq,

ahmchmf�cnl_hm�ZQAC[(�qdrtksdc�hm�sgd�qdok_bdldms�ne�_m�
_ro_q_fhmd�ax�_�fkxbhmd�nm�sgd�B,sdqlhm_k�o_qs�ne�sgd�rtq,
e_bd�rohjd�oqnsdhm-�Sghr�lts_shnm�mdudq�_ood_qr�_knmd�ats�
hr�o_qs�ne�_�g_oknsxod�ne�3�lts_shnmr�’hmbktchmf sgnrd�sg_s�

_ksdq�MRO01� ZMRO[+� 4′�SQT+� _mc� rhkdmskx�MRO2(+�vghbg�
bnmrshstsd�sgd�bk_cd�F�nqhfhm_shmf�eqnl�Bghm_�_mc�drs_a,
khrgdc�hm�Dtqnod�Z23[-

Hs�hr�mns�bdqs_hm�sg_s�sghr�lts_shnm�hmbqd_rdr�hmedbshuhsx+�
ats�hs�hr�mnv�_bbdosdc�sg_s�hs�cndr�mns�hmbqd_rd�sgd�rdudq,
hsx�ne�sgd�chrd_rd�Z24[-�Gnvdudq+�hm�@oqhk�1/1/�’ehqrs�og_rd�
ne� sgd�o_mcdlhb(+�Adbdqq_,Eknqdr� _mc�B_qcnyn�mnsdc� _�
bnqqdk_shnm�adsvddm�sgd�eqdptdmbx�ne�sgd�C503F�u_qh_ms�
_mc�sgd�BEQ�Z25[�_ksgntfg�sghr�jhmc�ne�_m_kxrhr�b_m�ad�
bnlokhb_sdc�ax�cheedqdms�_u_hk_ahkhsx�ne�sdrshmf�_mc�b_qd�hm�
cheedqdms�m_shnmr�Z24[-�Knmf�ds�_k-�Z26[�u_khc_sd�oqduhntr�
rstchdr�rgnvhmf�sg_s�o_shdmsr�hmedbsdc�vhsg�u_qh_ms�C503F�
g_ud�ghfgdq�uhq_k�kn_cr�hm�sgd�toodq�qdrohq_snqx�sq_bs�vhsg,
nts�vnqrdmhmf�sgd�chrd_rd-�Ok_msd�ds�_k-�Z27[�oqnonrd�sg_s�
rsq_hmr�b_qqxhmf�C503F�vntkc�ad�kdrr�_c_osdc�sn�sgd�knv,
dq�qdrohq_snqx�sq_bs-

Nsgdq�lts_shnmr�_ood_qdc�ctqhmf�sgd�rtlldq�hm�sgd�
rohjd�oqnsdhm+�hm�o_qshbtk_q+�M328J�hm�QAC9�_bbnqchmf�sn�
Bgdm�ds�_k-�Z28[+�sgd�lnrs�eqdptdms�lts_shnmr�hm�sgd�rohjd�
’hmbktchmf�C503F+�M328J+�_mc�R366M(�hmbqd_rd�hsr�sq_mr,
lhrrhahkhsx-�@�rsq_hm�vhsg�C503F�_rrnbh_sdc�vhsg�lts_,
shnmr�_s�QAC�hr�lnqd�hmedbshud�_mc�qdrhrs_ms�sn�rnld�mdt,
sq_khyhmf�_mshanchdr�vhsg�nauhntr�hlokhb_shnm�enq�sgd�qd,
bnudqx�ne�BNUHC,08�o_shdmsr�Z3/[-

ItsVshnmr�PdkVsdc�sn�sfd�Gnrs�Hlltmd�Rwrsdl
V_mf�ds�_k-�Z30[�rgnv�ax�rstcxhmf�B�=�S�lts_shnmr�hm�

sgd�uhq_k�fdmnld�sg_s�_ants�54#�ne�sgdrd�_qd�hlonrdc�ax�
sgd�gnrs�hlltmd�qdronmrd9�sgd�@ONADB�rxrsdl�’_onkh,
onoqnsdhm�A�lQM@�dchshmf� dmyxld+� b_s_kxshb� onkxodo,
shcd,khjd(�dchsr�sgd�uhq_k�fdmdr�_mc�hm�qdstqm�S�=�B�lts_,
shnmr� _qd� b_trdc� ax� sgd� uhqtr&� oqnsdbshnm� ldbg_mhrl+��
S�=�B-

Sghr�B�=�S�q_shn�hmbqd_rdr�vhsg�_fd�’nkcdq�odnokd�_qd�
lnqd�_eedbsdc(�_mc�l_x�_krn�dwok_hm�sgd�cheedqdmbdr�hm�sgd�
onotk_shnmr&� kdudk�ne� hmedbshnm�’@eqhb_mr�_mc�Nbd_mh_mr�
_qd� kdrr� _eedbsdc� ax� sghr�lts_shnm� _mc� sgd� dohcdlhb� hm�
sgdhq� fdnfq_oghb_k� _qd_� g_r� addm� kdrr� rdudqd� sg_m� dkrd,
vgdqd(-

@bbnqchmf�sn�Qhbd�ds�_k-�Z22[+�sghr�bncnm�ah_r�bntkc�ad�
_�qntsd�sn�_ssdmt_shnm�ne�sgd�uhqtr�sgqntfg�qdctbdc�hl,
ltmnfdmhbhsx-�I_qnrydvrjh�ds�_k-�Z31[�rgnvdc�_m�dwbdrr�ne�
lts_shnmr� hm� oqnsdhmr�MRO0� _mc�MRO1� _mc� hm�NQE2_+�
NQE7a+�_mc�NQE03�’hmunkudc�hm�uhqtr,gnrs�hmsdq_bshnmr(�
bnlo_qdc�sn�nsgdq�rhsdr-�Sgd�rohjd+�sgd�ldlaq_md�L�oqn,
sdhm�_mc�QcQo�’QM@,cdodmcdms�QM@�onkxldq_rd�uhq_,�
kd�;�MRO01(�rgnv�_�knvdq�q_sd�ne�e_krd,rdmrd�lts_shnmr�
sg_m�sgd�nsgdqr9�sghr�vntkc�ad�ctd�sn�sgd�otqhexhmf�rdkdb,
shnm�deedbs�fhudm�sgd�hlonqs_mbd�ne�QcQo�enq�sgd�ahnknfx�
ne�R@QR,BnU,1-
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Sgd�MRO0�oqnsdhm�_kknvr�hlltmd�du_rhnm�ne�sgd�uhqtr�
Z00[�_�lts_shnm�hm�sghr�knb_shnm�b_m�l_jd�sgd�uhqtr�utk,
mdq_akd�sn�hlltmd�bkd_q_mbd-�MRO0�ok_xr�_�qnkd�hm�hmgha,
hshmf�gnrs�QM@�dwoqdrrhnm�Z32[�_mc�hm�HEM,”�qdronmrd+�_r�
rddm _anud�Z11[-�Dwonrdc�_mc�tmdwonrdc�hmchuhct_kr�g_ud�
_�cheedqdms�S�bdkk�qdronmrd�sn�sgd�MRO0 oqnsdhm�Z0/[-

MRO2�bntkc�ad�hmunkudc�hm�sgd�bxsnjhmd�qdkd_rhmf�hm,
ek_ll_shnm� nardqudc� hm� rdudqd� BNUHC:� sghr� oqnsdhm�
vntkc�hmsdq_bs�vhsg�sgd�hmek_ll_rnld�’oqnsdhm�bnlokdw�
hmunkudc�hm�hmek_ll_shnm�_mc�hmm_sd�hlltmhsx(�_mc�hm�
o_qshbtk_q�sgqntfg�hsr�gxodqu_qh_akd o_qs-�Sgd�dwoqdrrhnm�
ne�sgd�MRO2�oqnsdhm�hm�HEM,_bshu_sdc�l_bqnog_fdr�’HEM9�
hmsdqedqnm(�vntkc�hmchqdbskx�oqnlnsd�oqnknmfdc�oqn,hm,
ek_ll_snqx� dwoqdrrhnm� ne� HEM,rshltk_sdc� fdmdr-� Sghr�
vntkc�o_qshbho_sd�hm�sgd�bxsnjhmd�rsnql�bg_q_bsdqhrshb�ne�
rdudqd�b_rdr�ne�BNUHC,08�Z33[-

Sgd�rxmnmxlntr�lts_shnm�hm�MRO2�’E0/5E(�g_r�bn,
dunkudc�vhsg� sgd�nsgdq� rhfm_stqd�lts_shnmr�ne� bk_cd�F�
_mc�bntkc+�_ksgntfg�rhkdms+�_eedbs�sgd�ehsmdrr�ne�sgd�uhqtr�
Z23[-�@bbnqchmf�sn�V_mf�ds�_k-�Z34[+�sgd�MRO5 K26E�lt,
s_shnm+�eqdptdmskx�entmc�_s�sgd�adfhmmhmf�ne�sgd�o_mcdl,
hb+�l_hmkx�hm�@rh_+�hr�_rrnbh_sdc�vhsg�_�ghfg�eqdptdmbx�ne�
_rxlosnl_shb�b_rdr-�Gnvdudq+�hs�chr_ood_qdc�hm�sgd�k_sdq�
og_rdr� ne� sgd� o_mcdlhb� _mc� adknmfdc� sn� sgd� FHR@HC�
bk_cd�U�Z35[-�MRO5�cdbqd_rdr�sgd�_tsnog_fhb�b_o_bhsx�ne�
hmedbsdc�bdkkr+�vghbg�oqnuhcdr�_m�hmm_sd�cdedmrd�_f_hmrs�
uhq_k� hmedbshnmr-�Sghr� b_o_bhsx�_krn�oqnlnsdr�bdkk�cd_sg�
_mc�lnqahchsx-

Sgd�P46G�lts_shnm� hr� entmc�nm� sgd�NQE2_�qdfhnm+�
V_mf�ds�_k-�Z36[-�NQE2_�oqnsdhmr�_qd�hmunkudc�hm�_ono,
snrhr�_mc�_bshu_sd�sgd�hmek_ll_rnld-�Sgd�NQE7�oqnsdhm�
hr� hmunkudc� hm� hlltmd� rxrsdl� du_rhnm9� sgd� sdlonq_k�
dunktshnm�ne�sgd�K73R�lts_shnm+�vghbg�l_hmkx�_ood_qdc�
hm�sgd�TR@�_mc�hr�_rrnbh_sdc�vhsg�1�nsgdq�gdkhb_rd�lts_,
shnmr� ’MRO02+�O4/3K+� _mc�X430B(+� enkknvr� sgd�dunkt,
shnm�ne�cd_sgr�hm�sgd�ehqrs�og_rd�ne�sgd�dohcdlhb�’L_qbg“
Itmd� 1/1/(-� Sgd� X430B� _mc� O4/3K�lts_shnmr� vntkc�
oqdudms� sgd� R@QR,BnU,1� eqnl� hmsdq_bshmf� deedbshudkx�
vhsg�sgd�gnrs�hmsdqedqnm�rhfm_khmf�lnkdbtkdr�_mc�MRO02�
eqnl� o_qshbho_shmf� deedbshudkx� hm� sgd� qdokhb_shnm.sq_m,
rbqhoshnm�oqnbdrr-

Nm�sgd�bnmsq_qx+�_bbnqchmf�sn�M_fx�ds�_k-�Z2/[+�lts_,
shnmr�_rrnbh_sdc�vhsg�_�knvdq�qdrtks�vdqd�knb_khydc�hm�sgd�
rtqe_bd�’R(�fkxbnoqnsdhm+�hm�QcQo+�hm�dwnmtbkd_rd�2′,4′+�hm�
NQE2_+�MRO1+�_mc�M-�Lts_shnmr�_rrnbh_sdc�vhsg�_� knv�
qdrtks�vdqd�knb_khydc�hm�NQE7+�MRO5+�NQE2_+�MRO3�_mc�
hm�mtbkdnb_orhc�ognrognoqnsdhm�M-�Gnvdudq+�nmkx� hrn,
k_sdr�_rrnbh_sdc�vhsg�bkhmhb_k�c_s_�vdqd�rstchdc�’0/#�ne�sgd�
sns_k�otakhrgdc�rdptdmbdr(�_mc�sgd�fdnfq_oghb_k�chrsqhat,
shnm�ne� sgd�rdptdmbdr�nas_hmdc� hr�tma_k_mbdc�’udqx� edv�

bnld�eqnl�@ldqhb_�_mc�@eqhb_+�sgd�l_inqhsx�eqnl�@rh_(-�
Sghr�bntkc�ah_r�sgd�qdrtksr-

@r�V_mf�ds�_k-�Z34[+�A_mdqidd�ds�_k-�Z37[+�_mc�O_bgdssh�
ds�_k-�Z38[�ehmc�ro_sh_k,sdlonq_k�u_qh_shnmr�_r�vdkk�_r�Yg_n�
ds�_k-�Z4/[�enq�vgnl�sgd�hmbhcdmbd�ne�rnld�ne�sgdrd�rhsdr�
cdbqd_rdc�_esdq�qd_bghmf�_�’nesdm�knb_k(�od_j-�Sghr�bntkc�
hmchb_sd�_�onsdmsh_k�rhfm_k�enq�onrhshud�rdkdbshnm�hm�fdmdr�
dmbnchmf�NQE0_a�_mc�rsqtbstq_k�oqnsdhmr-�Lts_shnmr�hm�
MRO5+�MRO02+�NQE2_+�_mc�NQE7�rgnv�ghfg,eqdptdmbx�
od_jr�_s�sgd�adfhmmhmf�ne�sgd�dohcdlhb�_mc�nmkx�hm�rnld�
qdfhnmr�ats�g_ud�rtardptdmskx�cdbkhmdc�rg_qokx�_mc�_qd�
mnv�knv-

Nm� sgd� nsgdq� g_mc+� sgd� eqdptdmbx� ne� lts_shnmr� hm�
MRO1+�MRO01+�NQE2_�46+�M+�_mc�R�g_r� hmbqd_rdc� rhmbd�
sgdhq�hmsqnctbshnm�hmsn�sgd�uhq_k�fdmnld-�Sgdx�_qd�oqdrdms�
hm�fqd_s�_atmc_mbd� hm� sgd� rdbnmc�g_ke�ne�L_qbg+�dhsgdq�
fkna_kkx� nq� hm� bdqs_hm� bnmshmdmsr-�Drjhdq� ds� _k-� Z40[� _krn�
rstcx�sgd�sdlonq_k�dunktshnm�ne�sgd�bn,lts_shnmr�ne�sgd�
F�_mc�FG�bk_cdr+�tmkhjd�Dtqnod+�Mnqsg�_mc�Rntsg�@ldq,
hb_+�vgdqd�QcQo,O212K�adb_ld�sgd�cnlhm_ms�enql�vhsg�
hsr� bn,lts_shnmr+� QcQo,212+� _mc� hsr� bn,lts_shnmr� qd,
l_hmdc�sgd�lhmnq�enql�hm�@rh_+�vghbg�l_x�dwok_hm�sgd�
dohcdlhnknfhb_k�cheedqdmbdr�adsvddm�sgdrd�bnmshmdmsr-

Sgd� qdrtksr� rtffdrs� sg_s� R@QR,BnU,1�fdmnldr�vhsg�
sgd�QcQo,212�lts_shnm�_qd�0-4�shldr�lnqd�khjdkx�sn�g_ud�
ghfg�lts_shnm�q_sdr�hm�nsgdq�o_qsr�ne�sgd�fdmnld�hm�sdqlr�
ne�shld�_mc�knb_shnm9�_�lnqd�dqqnq,oqnmd�lts_ms�QcQo�
rgntkc�hmbqd_rd�uhq_k�fdmdshb chudqrhsx�_mc�_kknv�sgd�uhqtr�
sn�roqd_c�tmcdq�cheedqdms�rdkdbshud�oqdrrtqdr�hm�cheedqdms�
onotk_shnmr-� Lts_shnmr� hm� MRO03+� _m� dqqnq,bnqqdbshmf�
oqnsdhm� dwnmtbkd_rd� Z30[� _qd� lnrs� rsqnmfkx� _rrnbh_sdc�
vhsg�_m�hmbqd_rdc�lts_shnm�kn_c�sgqntfgnts�sgd�fdmnld-

Ehm_kkx+� sgdqd�hr�_�qdk_shnmrgho�adsvddm�R@QR,BnU,1�
lts_shnm�cdmrhshdr�_mc� sgd�cxm_lhbr�ne�uhq_k� sq_mrlhr,
rhnm�hm�gtl_m�onotk_shnmr+�vgdm�sgd�mtladq�ne�mdv�c_h,
kx�b_rdr�rs_qsdc�sn�qd_bg�_�ok_sd_t-�Sgd�hmbqd_rd�hm�lts_,
shnm�cdmrhsx�dmcdc�vgdm�sgd�mtladq�ne�mdv�c_hkx�b_rdr�
adf_m�sn�qd_bg�_�ok_sd_t-�Ats�rxmnmxlntr�_mc�mnmrxm,
nmxlntr�lts_shnmr�hm�sgd�R�_mc�NQE0_�fdmdr�bnmshmtdc�
sn�_bbtltk_sd�tmshk sgd�mtladq�ne�b_rdr�_mc�cd_sgr�cd,
bkhmdc�rg_qokx-�@bbnqchmf�sn�@k_l�ds�_k-�Z41[+�sgd�oqnfqdr,
rhnm�ne�sgd�o_mcdlhb�_mc�sgd�mtladq�ne�cd_sgr�_qd�bnq,
qdk_sdc�nudq�shld�vhsg�sgd�eqdptdmbx�ne�F�bk_cdr+�_mc�sgdm�
FG�_mc�FQ�cdqhudc�eqnl�hs-�Sgd�dwonmdmsh_k�hmbqd_rd�hm�
cd_sgr�ctqhmf� sgd� ehqrs�og_rd�ne� sgd�o_mcdlhb� hr� bnqqd,
k_sdc�vhsg�sgd�eqdptdmbx�ne�F�bk_cd�dwbdos�hm�sgd�Vdrsdqm�
O_bhehb�ynmd-�Sgd�FQ�bk_cd�hr�rhfmhehb_mskx�_rrnbh_sdc�vhsg�
_�knv�cd_sg.b_rd�q_shn-�Sgd�oqnfqdrrhnm�ne�sgd�chrd_rd�_mc�
sgd�cd_sg.b_rd�q_shn�kd_c�sn�hmedq�_m�_c_os_shnm�ne�sgd�uhqtr�
’ehsmdrr�vntkc�bnloqnlhrd�sgd�uhqtkdmbd�ne�sgd�uhqtr(-
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Snl_rydvrjh�ds�_k-�Z23[�_krn�rstchdc�sgd�q_sd�ne�lts_,
shnmr�hm�sgd�R@QR,BnU,1�fdmnld�adsvddm�I_mt_qx�_mc�
L_x�1/1/-�Adsvddm�I_mt_qx�_mc�@oqhk+�sgd�lts_shnm�q_sd�
hmbqd_rdc� _mc� sgdm� rknvdc� enq� Rohjd� _mc� MRO01� _mc�
MRO02-�Bnmudqrdkx+�bdqs_hm�qdfhnmr�ne�sgd�fdmnld�g_ud�_�
lts_shnm�q_sd�sg_s�bnmshmtdr�sn�hmbqd_rd�_esdq�@oqhk9�sghr�
bnmbdqmr� sgd� M� oqnsdhm� ’o_qshbtk_qkx� sgd� Q1/2J� _mc�
F1/3Q�lts_shnmr(�_mc�uhqnonqhm�2_�’dmbncdc�ax�NQE2_+�
P46G+�_mc�F140U�lts_shnmr(-�Sgdrd�uhq_k�lnkdbtkdr�b_m�
rtaudqs�sgd�hlltmd�qdronmrd+�hm�o_qshbtk_q�sgd�qdronmrd�
sn�hmsdqedqnm9�oqnsdhm�M+�oqnsdhm�2_+�_mc�MRO5�_qd�_ms_f,
nmhrsr�ne�hmsdqedqnm�β�vghbg�nodq_sd�hm�bnqnm_uhqtr�chr,
d_rdr-

CwoiVmVsnpx�:rrtloshnmr

@r�cdlnmrsq_sdc�ax�V_mf�ds�_k-�Z30[+�sgd�l_inqhsx�ne�
R@QR,BnU,1�lts_shnmr�_qd�hlonrdc�ax�sgd�@ONADB�_m,
shuhq_k�cdedmrd�rxrsdl�_mc�g_ud�_�oqhnqh�mn�_c_oshud�u_ktd-�
Sgd�dunktshnm�ne�dldqfhmf�uhqtrdr�qdrtksr�eqnl�rdkdbshud�
oqdrrtqdr� ’_c_os_shnm� sn� sgd� gnrs� hlltmd� rxrsdl+� hm,
bqd_rdc� sq_mrlhrrhahkhsx(� ats�lnrs�lts_shnmr� _qd� rdkdb,
shudkx�mdtsq_k�nq�rkhfgskx�cdkdsdqhntr-

@bbnqchmf�sn�Bgdm�ds�_k-�Z28[+�lts_shnmr�nm�sgd�rohjd�
oqnsdhm�_kk�hmbqd_rd�sq_mrlhrrhahkhsx-

@r�cdrbqhadc�_anud+�mn�rhmfkd�RMO�rstchdc�hm�hrnk_shnm�
hr�bkd_qkx�_rrnbh_sdc�vhsg�_�cheedqdmbd�hm�chrd_rd�rdudqhsx-�
Gnvdudq+�cdkdshnmr�nm�oqnsdhmr�hmsdq_bshmf�vhsg�sgd�hl,
ltmd�rxrsdl�bntkc�d_rhkx�fn�tmmnshbdc�’nm�NQE6�_mc�7(-�
Bk_cdr�sg_s�g_ud�adbnld�cnlhm_ms�_qd�bg_q_bsdqhydc�ax�
_rrnbh_shnmr�ne�rxmnmxlntr�_mc�mnmrxmnmxlntr�lts_,
shnmr� ’_mc� onrrhakx� cdkdshnmr(9� onrhshud� rdkdbshnm� bntkc�
g_ud�rdkdbsdc�sgdrd�_rrnbh_shnmr-�Enq�dw_lokd+�sgd�rhkdms�
lts_shnm� ’adb_trd� nm� _m�tmsq_mrbqhadc� qdfhnm(� nm� sgd�
kd_cdq�4′TSQ�’B140S(�hr�o_qs�ne�sgd�rhfm_stqd�ne�sgd�bk_cd�
F�sg_s�g_r�q_ohckx�adbnld�cnlhm_ms�nudq_kk�Z41[-

Hm�_cchshnm�sn�sgd�oqdrrtqd�nm�sq_mrlhrrhahkhsx+�sgd�rd,
kdbshud�oqdrrtqd�sg_s�b_m�_bs�fkna_kkx�nm�sgd�dunktshnm�ne�
sgd�uhqtr�hr�sg_s�ne�hmm_sd�_mc�oqddwhrshmf�hlltmhsx�’odq,
g_or�ax�bqnrr,qd_bshnm�vhsg�nsgdq�bnqnm_uhqtrdr(-�Hmcddc+�
_c_oshud�hlltmhsx�ok_xr�_�ltbg�kdrr�hlonqs_ms�qnkd�ad,
b_trd�hs�_ood_qr�k_sdq+�nmbd�sgd�hmedbsdc�odqrnm�g_r�addm�
_akd�sn�dudmst_kkx�sq_mrlhs�sgd�uhqtr-

Rdudqdkx� hkk�odnokd� entfgs� sgd�uhqtr� hmdeedbshudkx+�ats�
sgnrd�dwonrdc�ats�mns�hkk�cdrsqnxdc�lnrs�ne�sgd�hmedbshmf�
uhqtr�_mc�vdqd _akd� sn� rdkdbs� sgd� kdrr�uhqtkdms� ’kdrr�deeh,
bhdmskx�qdokhb_shmf(�enqlr�mns�_eedbsdc�ax�sgd hmm_sd�hl,
ltmd�rxrsdl-�Hmcddc+�hlltmno_sgnknfhb_k�ogdmnldm_�
rddl�sn�ad�qdronmrhakd�enq�sgd�rdudqhsx�ne�sgd�chrd_rd�Z5[-�

Uhqhnmr�sg_s�rshltk_sd�sgdrd�ogdmnldm_�kdrr+�ax�hmsdq_bs,
hmf�kdrr�vhsg�hmm_sd�hlltmhsx+�vntkc�ad�rdkdbsdc+�_mc�sgd�
uhqtr�vntkc�dunkud�snv_qc�_�admhfm�ogdmnsxod-�Lnrs�ne�
sgd�_u_hk_akd�rdptdmbdr�vdqd�hrnk_sdc�eqnl�rdudqdkx�hkk�o_,
shdmsr�Z1/[-

Hm�_rxlosnl_shb�o_shdmsr�’sgd�l_inqhsx�ne�hmedbsdc�hm,
chuhct_kr(+� edv� bnlokdsd� rdptdmbdr� _qd� hrnk_sdc+� _mc�
sgdqdenqd+�khsskd�hr�jmnvm�_ants�sgd�lts_shnmr�qdronmrhakd�
enq�sghr�_ssdmt_shnm-�Ats�vd�b_m�_rrtld�sg_s�sgdrd�zkdrr�
_fqdrrhud–�uhqtrdr�_qd� ehm_kkx� sgd�nmdr� sg_s�bhqbtk_sd� sgd�
lnrs�hm�sgd�fdmdq_k�onotk_shnm�mnv+�sn�sgd�onhms�ne�bnl,
okdsdkx�rtook_mshmf�sgd�zlnqd�_ffqdrrhud–>

Sgd�vnqj�ne�Drjhdq�ds�_k-�Z40[�V_mf�ds�_k-�Z34[+�_mc�Sn,
l_rydvrjh�ds�_k-�Z23[�vntkc�sdmc�sn�rgnv�sg_s�lts_shnmr�
e_unqhmf�sgd�uhqtr�b_m�_krn�chr_cu_ms_fd�hs9�QcQo�l_jdr�
lnqd�dqqnqr�vgdm�hs�hr�e_rsdq-�He�sgdrd�lts_shnmr�_qd�_rrn,
bh_sdc�vhsg�lts_shnmr�nm�sgd�MRO03�sg_s�qdo_hq�sgdrd�dq,
qnqr+� lts_shnmr� hm� rsqtbstq_k� oqnsdhmr�l_x� _bbtltk_sd�
sg_s�bntkc�_krn�dwok_hm sgd�cdbkhmd�ne�sgd�dohcdlhb-�Sgd�
u_qh_shnm�hm�sgd�lts_shnm�q_sd�ne�sgd�cnlhm_ms�rsq_hmr�hm�
Dtqnod�_mc�sgd�TR@�hr�bnqqdk_sdc�vhsg�sgd�sdlonq_k�dun,
ktshnm�ne�sgd�dohcdlhb9�sghr�bnmbdqmr�lts_shnmr�qdk_sdc�sn�
sgd�hlltmd�rxrsdl�drodbh_kkx�hm�sgd�cdbkhmhmf�og_rd�ne�
sgd�dohcdlhb-

Anmbitrhnm

Hs�hr�mns�hlonrrhakd�sg_s�sgd�jmnvm�bnllnm�bnkc�bnqn,
m_uhqtrdr+�vgdm� sgdx� itlodc� eqnl�_mhl_kr� sn�gtl_mr�
’sgdx�_qd�_kk�nqhfhm_kkx�qdronmrhakd�enq�ynnmnrdr(+�adf_m�
sgdhq� dunktshnm_qx� bntqrd� vhsg� _� o_mcdlhb� khjd� BN,
UHC,08-�Ats� _s� sgd� shld+� sgd�ld_mr�ne� hmudrshf_shnm� hm�
uhqnknfx�_mc�lnkdbtk_q�ahnknfx�chc�mns�dwhrs�_mc�vdqd�mns�
hcdmshehdc-

Sgdqd�hr _�bqnrr,qd_bshuhsx�ne�bdkktk_q�_mc�gtlnq_k�sxod�
hm�_�k_qfd�o_qs�ne�sgd�onotk_shnm�sn�bnllnm�bnkc�bnqnm_,
uhqtrdr�_mc�R@QR,BnU,1-�Uhifdm�ds�_k-�Z3[�oqnonrdc�sg_s�
sgd� bnllnm� bnkc� bnqnm_uhqtr�GBnU,NB32�l_x� g_ud�
enkknvdc�sgd�r_ld�sq_idbsnqx�_r�sgd�R@QR,BnU,19�_�rod,
bhdr�itlo�qdrtkshmf�hm�_�o_mcdlhb+�enkknvdc�ax�_m�dunkt,
shnm�sn�_�lnqd�admhfm�bnllnm�bnkc�bnqnm_uhqtr-

Sghr�dunktshnm�rddlr�sn�ad�bnllnm�sn�dldqfhmf�uh,
qtrdr�’uhq_k�_ssdmt_shnm(-�Dunktshnm_qhkx�hlonqs_ms�lts_,
shnmr�g_ud�_ood_qdc�hm�sgd�R@QR,BnU,1�fdmdr�dmbnchmf�
oqnsdhmr�sg_s�hmsdq_bs�vhsg�sgd�gnrs�hlltmd�rxrsdl-�Nmd�
ne�sgd�l_inq�lts_shnmr�’hm�uhq_k�onkxldq_rd(�hr�knfhb_kkx�
_rrnbh_sdc�vhsg�_�ghfgdq�eqdptdmbx�ne�lts_shnmr�sgqntfg,
nts�sgd�fdmnld-�Sghr�eqdptdmbx�ektbst_sdr�nudq�shld�_mc�
od_jr�_s�sgd�dohcdlhb�od_j�hm�sgd�roqhmf�ne�1/1/-
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Bqnrr,qd_bshuhsx�nm�sgd�nmd�g_mc�_mc�sgd�uhq_k�lts_,
shnmr�nardqudc�nm�sgd�nsgdq�g_mc�bntkc�dwok_hm�sgd�dunkt,
shnm�snv_qc�_�admhfm�ogdmnsxod�ne�R@QR,BnU,1+�hm�o_qs�
ax�dunktshnm�ne�sgd�uhqtr�_f_hmrs�sgd�gnrs�hlltmd�rxrsdl+�
_s�kd_rs�tmshk�sgd�rtlldq�ne�1/1/-�Rtrs_hmdc�_ssdmshnm�vhkk�
mddc�sn�ad�o_hc�sn�lts_shnmr�sg_s�bntkc�qdctbd�sgd�deeh,
b_bx�ne�u_bbhmdr�’chqdbsdc�_f_hmrs�rohjd�oqnsdhm(�Z42[�_mc�
OBQr�cdodmchmf�nm�sgd�oqnadr�trdc�Z43[-

Hm�Cdbdladq�1/1/+�_�mdv�u_qh_ms�v_r�hcdmshehdc�hm�sgd�
TJ�’UTH�1/1/01./0�nq�A-0-06(+�cdehmdc�ax�ltkshokd�lt,
s_shnmr� hm� sgd� rohjd� oqnsdhm� ’Δ58“6/+� Δ033+� M4/0X+�
@46/C+� C503F+� O570G+� S605H+� R871@+� _mc� C0007G(-�
Sghr�u_qh_ms�vntkc�mns�ad�_rrnbh_sdc�vhsg�lnqd� rdudqd�
hmedbshnmr+�vntkc�mns�oqdedqdmsh_kkx�_eedbs�_m�_fd,fqnto�
bnlo_qdc� sn� oqduhntrkx� bhqbtk_shmf� uhqtrdr+� ats� adhmf�
lnqd�bnms_fhntr�hs�qdrtksdc�hm�I_mt_qx�1/10�hm�sgd�ghfgdrs�
lnqs_khsx�q_sd�hm�sgd�TJ�rhmbd�sgd�rs_qs�ne�sgd�o_mcdlhb�
Z44[-�Sgd�A-0-0-6�u_qh_ms�hr�tmkhjdkx�sn�drb_od�qdbnfmhshnm�
ax�_mshanchdr�fdmdq_sdc�ax�oqhnq�hmedbshnm�nq�sgd�u_bbhmdr�
Z45[�_ksgntfg�_�qdbdms�qdonqs�rtffdrsdc�sg_s�sgd�etkk�rds�ne�
Rohjd�lts_shnmr�oqdrdms�hm�sgd�A-0-0-6�u_qh_ms�l_x�qdctbd�
sgd�mdtsq_khyhmf�_bshuhsx�ne�sgd�Oehydq�u_bbhmd�AMS051a1�
Z46[-

Hm�Cdbdladq�1/1/+�sgd�u_qh_ms�A-0-240�’4/0X-U1(�v_r�
ehqrs� hrnk_sdc� hm� Rntsg�@eqhb_+� hs� b_qqhdr� 7� bg_q_bsdqhrshb�
lts_shnmr� hm� sgd� rohjd� oqnsdhm� Z47[� _mc�l_x� g_ud� hm,
bqd_rdc�sq_mrlhrrhahkhsx+�ats�mn�bg_mfd�hm�chrd_rd�rdudqhsx�
g_r�addm�rgnvm�sn�c_sd-�Hs�g_r�addm�hcdmshehdc�hm�rdudq_k�
Dtqnod_m�bntmsqhdr�Z48[-

Ne� mnsd+� qdbdms� rs_sdldmsr� ax� Ingmrnm� %� Ingmrnm�
Z5/[_mc�Mnu_u_w�Z50[�qdonqsdc�sg_s�u_bbhmd�deehb_bx�l_x�
ad�qdctbdc�_f_hmrs� sgd�Rntsg�@eqhb_�u_qh_ms-�Uhq_k�mdt,
sq_khy_shnm� ax� rdq_� hmctbdc� ax� sgd�Bg@cNw0� mBnU,08�
bnqnm_uhqtr�u_bbhmd�_f_hmrs�sgd�A-0-240�bnqnm_uhqtr�u_qh,
_ms�v_r�rtars_msh_kkx�qdctbdc�vgdm�bnlo_qdc�vhsg� sgd�
nqhfhm_k�rsq_hm�ne�sgd�bnqnm_uhqtr�Z51[-

Sgd�O-0�u_qh_ms�g_r�rn e_q�nmkx�addm�hcdmshehdc�hm�Aq_yhk+�
_mc�hm�sq_udkdqr�eqnl�Aq_yhk�qdonqsdc�hm�I_o_m�_mc�Rntsg�
Jnqd_-�Sghr�u_qh_ms�hmbktcdr�1/�tmhptd�lts_shnmr+�rnld�
ne�vghbg�bntkc�ad�qdronmrhakd�enq�_m�drb_od�ne�sgd�_msh,
anchdr�Z52[-

Rdudq_k�c_s_�_qd�dldqfhmf�qdf_qchmf�sgd�deedbs�ne�R@QR,
BnU,1�lts_shnm�nm�mdtsq_khyhmf�_mshanchdr�hm�bnmu_kdr,
bdms�o_shdmsr�vhsg�onrrhakd�hlokhb_shnm�enq�chrd_rd�qdbtq,
qdmbd-�Khmd_fd�4/0X-U1�dwghahsr�bnlokdsd�drb_od�eqnl�2�
bk_rrdr�ne�sgdq_odtshb_kkx�qdkdu_ms�lnmnbknm_k�_mshanchdr�
Z53[+�_mc�rdqtl�_mshanchdr�Z54[-�Hm�khmd_fdr�b_qqxhmf�sgd�
D�373�lts_shnm�’oqdrdms�hm�Rntsg�@eqhb_�_mc�Aq_yhk�u_qh,
_msr(+�mdtsq_khy_shnm�ax�rnld�rdq_�hr�qdctbdc�=0/�enkc�Z55[-

Anmeihbs�ne�Hmsdpdrs�RsVsdldms

Sgd�_tsgnq�g_r�mn�bnmekhbsr�ne�hmsdqdrs�sn�cdbk_qd-

Etmchmf�Rntpbdr

Sgd�_tsgnq�chc�mns�qdbdhud�_mx�etmchmf-

Ndedpdmbdr

� 0� Bnkrnm�O+�Kdu_rrdtq�@+�Cdkdqbd�I+�Bg_tcds�G+�
Anrrh�U+�Adm�Jgdcgdq�L+�ds�_k-�Cq_l_shb�hm,
bqd_rd�hm�sgd�R@QR,BnU,1�lts_shnm�q_sd�_mc�
knv�lnqs_khsx�q_sd�ctqhmf�sgd�rdbnmc�dohcdl,
hb� hm� rtlldq� hm� L_qrdhkkd-� Oqdoqhms� HGT-�
1/1/-

� 1� Fg_xc_�Q@+�Kdd�JG+�G_m�XI+�Qxt�R+�Gnmf�
RG+�Xnnm�R+� ds� _k-�Drshl_shnm�ne�fkna_k� b_rd�
e_s_khsx�q_sd�ne�bnqnm_uhqtr�chrd_rd�1/08�’BN,
UHC,08(� trhmf� lds_,_m_kxrdr9�� bnlo_qhrnm�
adsvddm�b_kdmc_q�c_sd�_mc�c_xr�rhmbd�sgd�nts,
aqd_j�ne�sgd�ehqrs�bnmehqldc�b_rd-�Hms�I�Hmedbs�
Chr-�1/1/�Mnu:�0//9�2/1“7-

� 2� Aqdvdq�VG+�Rlhsg�EC+�R_menqc�IB-�Hmenql_,
shnm�knrr9��onsdmsh_k�enq�_bbdkdq_shmf�m_stq_k�fd,
mdshb� _ssdmt_shnm� ne� QM@� uhqtrdr-� Ahnk� Hme-�
1/02�Itk9�258“73-

� 3� Uhifdm� K+� Jdx_dqsr� D+�Lnér� D+� Sgndkdm� H+�
Vnkk_msr�D+� Kdldx�O+� ds� _k-�Bnlokdsd� fd,
mnlhb� rdptdmbd� ne� gtl_m� bnqnm_uhqtr�
NB329��lnkdbtk_q�bknbj�_m_kxrhr�rtffdrsr�_�
qdk_shudkx� qdbdms� ynnmnshb� bnqnm_uhqtr�
sq_mrlhrrhnm� dudms-� I� Uhqnk-� 1//4:�68’2(9�

0484“5/3-

� 4� Admdcdssh�E+�O_bgdssh�L+�L_qhmh�A+�Hooncqhmn�
Q+�Bhbbnyyh�L+�Ydkk_�C-�R@QR,BnU,19��l_qbg�
snv_qc�_c_os_shnm-�I�Ldc�Uhqnk-�1/1/�Itm�189�

0/-
� 5� A_mntm�G-�BNUHC089��bqnrr,hlltmhsx�vhsg�

nsgdq� bnqnm_uhqtrdr+� hlltmno_sgnknfhb_k�
ogdmnldm_-�RRQM�Dkdbsqnm�I-�1/1/-

� 6� Fqhenmh�@+�Vdhrjnoe�C+�Q_lhqdy�RH+�L_sdtr�I+�
C_m�IL+�Lncdqa_bgdq�BQ+�ds�_k-�S_qfdsr�ne�S�
bdkk�qdronmrdr�sn�R@QR,BnU,1�bnqnm_uhqtr�hm�
gtl_mr�vhsg�BNUHC,08� chrd_rd� _mc� tmdw,
onrdc� hmchuhct_kr-� Bdkk-� 1/1/:�070’6(9�0378“
d04-

� 7� L_sdtr� I+� Fqhenmh� @+� S_qjd� @+� Rhcmdx� I+�
Q_lhqdy�RH+�C_m�IL+�ds�_k-�Rdkdbshud�_mc�bqnrr,
qd_bshud�R@QR,BnU,1�S�bdkk�dohsnodr�hm�tmdw,
onrdc�gtl_mr-�Rbhdmbd-�1/1/�Nbs�1:�26/’5401(9�

78“83-
� 8� Kh�BJ+�Vt�G+�X_m�G+�L_�R+�V_mf�K+�Yg_mf�

L+�ds�_k-�S�bdkk�qdronmrdr�sn�vgnkd�R@QR�bnqn,
m_uhqtr�hm�gtl_mr-�I�Hlltmnk-�1//7:070’7(9�

438/“4//-
0/� Kd� Adqs� M+� S_m� @S+� Jtm_rdf_q_m� J+� Sg_l�

BXK+� G_edyh� L+� Bgh_� @+� ds� _k-� R@QR,BnU,

1,rodbhehb� S� bdkk� hlltmhsx� hm� b_rdr� ne� BN,
UHC,08�_mc�R@QR+�_mc�tmhmedbsdc�bnmsqnkr-�
M_stqd-�1/1/:�473’6710(9�346“51-

00� Sgnlr�L+�Atrbg_tdq�Q+�@ldhrldhdq�L+�Jn,
dojd� K+� Cdmj� S+� Ghqrbgdmadqfdq� L+� ds� _k-�
Rsqtbstq_k� a_rhr� enq� sq_mrk_shnm_k� rgtscnvm�
_mc�hlltmd�du_rhnm�ax�sgd�Mro0�oqnsdhm�ne�
R@QR,BnU,1-�Rbhdmbd-�1/1/�Rdo�3:�258’54/7(9�

0138“44-
01� Rdssd�@+�Bqnssx� R-� Oqd,dwhrshmf� hlltmhsx� sn�

R@QR,BnU,19�� sgd� jmnvmr� _mc� tmjmnvmr-�
M_s�Qdu�Hlltmnk-�1/1/:�1/’7(9�346“7-

02� A_bgdq�O+�Qnr_sh�D+�Drrdq�C+�Qhnr�F+�R_ff_t�B+�
Rbghlhmrjx�D+�ds�_k-�Oqd,dwhrshmf�S�bdkk�ldl,
nqx�_r�_�qhrj�e_bsnq�enq�rdudqd�0�BNUHC,08�hm�
sgd�dkcdqkx-�LdcQwhu-�1/1/�Rdo�07-

03� R_f_q�L+�Qdhekdq�J+�Qnrrh�L+�Lhkkdq�MR+�Rhmg_�
O+�Vghsd�K+�ds�_k-�Qdbdms�dmcdlhb�bnqnm_uhqtr�
hmedbshnm� hr� _rrnbh_sdc� vhsg� kdrr� rdudqd� BN,
UHC,08-�I�Bkhm�Hmudrs-�1/1/�Rdo�2/9�03227/-

04� Mf�JV+� E_tkjmdq�M+�Bnqmhrg�FG+�Qnr_�@+�
G_qudx�Q+�Gtrr_hm�R+�ds�_k-�Oqddwhrshmf�_mc�cd�
mnun�gtlnq_k� hlltmhsx�sn�R@QR,BnU,1�hm�
gtl_mr-�Rbhdmbd-�1/1/:�26/’5411(9�0228“32-



A_mntmMdogqnm�1/10:0349281“3/23/1
CNH9�0/-0048.///404306

05� Srn� EX+� Khcdmfd� RI+� Odï_� OA+� Bkdff� @@+�
Mfnvh�IQ+�Lv_hrdk_fd�I+�ds�_k-�Ghfg�oqdu_,
kdmbd�ne�oqd,dwhrshmf�rdqnknfhb_k�bqnrr,qd_b,
shuhsx� _f_hmrs� R@QR,BnU,1� hm� rta,R_g_q_�
@eqhb_-�Hms�I�Hmedbs�Chr-�1/1/�Mnu�7:�0/19�466“
72-

06� Kh�X+�Kht�A+�V_mf�Y+�Bth�I+�Rgdm�X+�Wt�X+�ds�_k-�
BNUHC,08� dunkudr� hm� gtl_m� gnrsrr-� RRQM�
Dkdbsqnm�I-�1/1/�L_q-

07� U_m�Cnqo�K+�@bl_m�L+�Qhbg_qc�C+�Rg_v�KO+�
Enqc�BD+�Nqlnmc�K+�ds�_k-�Dldqfdmbd�ne�fd,
mnlhb� chudqrhsx� _mc� qdbtqqdms�lts_shnmr� hm�
R@QR,BnU,1-�Hmedbs�Fdmds�Dunk-�1/1/�Rdo:�729�

0/3240-
08� Bg_v�RL+�S_h�IG+�Bgdm�RK+�Grhdg�BG+�Bg_mf�

RX+�Xdg�RG+�ds�_k-�Sgd�nqhfhm�_mc�tmcdqkxhmf�
cqhuhmf�enqbdr�ne�sgd�R@QR,BnU,1�ntsaqd_j-�I�
Ahnldc�Rbh-�1/1/:�16’0(9�62-

1/� FÁla_qn�E+�Adghkkhk�R+�A_hc_khtj�@+�Cnm_sh�E+�
@kadqs�L+�@kdw_mcqt�@+�ds�_k-� Hmsqnctbshnmr�
_mc�d_qkx� roqd_c�ne�R@QR,BnU,1� hm�Eq_mbd-�
Dtqn�Rtqudhkk-�1/1/�Itk:�14’15(9�1//01//-

10� R_kk_qc�D+�G_kknx�I+�B_r_md�C+�Cdbqnkx�D+�u_m�
Gdkcdm�I-�Sq_bhmf�sgd�nqhfhmr�ne�R@QR,BNU,1�
hm� bnqnm_uhqtr� ogxknfdmhdr9�� _� qduhdv-� Ldc�
Rbh-�1/1/�@tf“Rdo:�25’7“8(9�672“85-

11� Khm� IV+� S_mf� B+�Vdh� GB+� Ct� A+� Bgdm� B+�
V_mf�L+�ds�_k-�Fdmnlhb�lnmhsnqhmf�ne�R@QR,
BnU,1�tmbnudqr�_m�Mro0�cdkdshnm�u_qh_ms�sg_s�
lnctk_sdr� sxod� H� hmsdqedqnm� qdronmrd-� Bdkk�
Gnrs�Lhbqnad-�1/10�I_m�18:�R0820“2017’10(9�

///34“6-
12� Gnkk_mc�K@+�J_dkhm�D@+�L_prnnc�Q+�Drshe_mnr�

A+�Vt�KH+�U_qr_mh�@+�ds�_k-�@m�70,mtbkdnshcd�
cdkdshnm� hm� R@QR,BnU,1� NQE6_� Hcdmshehdc�
eqnl�rdmshmdk�rtqudhkk_mbd�hm�@qhynm_�’I_mt,
_qx�sn�L_qbg�1/1/(-�I�Uhqnk-�Itk-�1/1/:�83’03(9�

d//600“1/-
13� Ltsg� C+� Bnql_m� UL+� Qnsg� G+� Ahmfdq� S+��

Chijl_m�Q+�Fnsstk_�KS+�ds�_k-�@ssdmt_shnm�ne�
qdokhb_shnm� ax� _� 18� mtbkdnshcd� cdkdshnm� hm�
R@QR,bnqnm_uhqtr�_bpthqdc�ctqhmf�sgd�d_qkx�
rs_fdr�ne�gtl_m,sn,gtl_m�sq_mrlhrrhnm-�Rbh�
Qdo-�1/07�Nbs�00:�7’0(9�04066-

14� Xntmf�AD+�Enmf�RV+�Bg_m�XG+�L_j�SL+�
@mf� KV+�@mcdqrnm�CD+� ds� _k-� Deedbsr� ne� _�
l_inq�cdkdshnm�hm�sgd�R@QR,BnU,1�fdmnld�
nm�sgd�rdudqhsx�ne�hmedbshnm�_mc�sgd�hmek_l,
l_snqx� qdronmrd9�� _m� nardqu_shnm_k� bngnqs�
rstcx-� K_mbds-� 1/1/� @tf� 18:�285’0/140(9�

5/2“00-
15� LbB_qsgx�JQ+�Qdmmhbj�KI+�M_latkkh�R+�Qna,

hmrnm,LbB_qsgx KQ+�A_hm�VF+�G_hc_q�F+�ds�
_k-�M_stq_k�cdkdshnmr�hm�sgd�R@QR,BnU,1�rohjd�
fkxbnoqnsdhm�cqhud�_mshancx�drb_od-�AhnQwhu-�
1/1/�Mnu�08-

16� O_qudy� LR@+� Q_gl_m� LL+� Lnqrgdc� LM+�
Q_gl_m�C+�@mv_q�R+�Gnrdm�LI-�Fdmdshb�_m_k,
xrhr� ne� R@QR,BnU,1� hrnk_sdr� bnkkdbsdc� eqnl�
A_mfk_cdrg9�� hmrhfgsr� hmsn� sgd� nqhfhm+� lts_,
shnm_k� rodbsqtl� _mc� onrrhakd� o_sgnldbg_,
mhrl-� Bnlots� Ahnk� Bgdl-� 1/10� Eda:�8/9�

0/6302-
17� Q_gl_m�L+�J_cdq�RA+�Qhyuh�RLR-�Lnkdbtk_q�

bg_q_bsdqhy_shnm� ne� R@QR,BnU,1� eqnl�A_m,
fk_cdrg9�� Hlokhb_shnmr� hm� fdmdshb� chudqrhsx+�
onrrhakd� nqhfhm� ne� sgd uhqtr+� _mc� etmbshnm_k�

rhfmhehb_mbd�ne�sgd�lts_shnmr-�AhnQwhu- 1/1/�
Nbs�02-

18� Kht�Y+�Ygdmf�G+�Khm�G+�Kh�L+�Xt_m�Q+�Odmf�I+�
ds� _k-� Hcdmshehb_shnm�ne� bnllnm�cdkdshnmr� hm�
sgd�rohjd�oqnsdhm�ne�rdudqd�_btsd�qdrohq_snqx�
rxmcqnld�bnqnm_uhqtr�1-� I�Uhqnk-�@tf�1/1/:�

83’06(9�d//68/“1/-
2/� M_fx�©+�Onmfnq�R+�Fxüqeex�A-�Cheedqdms�lts_,

shnmr� hm� R@QR,BnU,1� _rrnbh_sd� vhsg� rdudqd�
_mc�lhkc�ntsbnld-�Hms�I�@mshlhbqna�@fdmsr-�
1/10�Eda:�46’1(9�0/5161-

20� V_mf�Q+�Gnytlh�X+�Xhm�B+�Vdh�FV-�Lts_,
shnmr� nm� BNUHC,08� ch_fmnrshb� s_qfdsr-� Fd,
mnlhbr-�1/1/�Mnu:�001’5(9�41/3“02-

21� Qnbgl_m�MC+�Vnke� XH+� E_tqd�F+� Yg_mf� E+�
Jnnmhm�DU-�Nmfnhmf�_c_oshud�dunktshnm�_mc�
fkna_khy_shnm� ne� R_qr,Bnu,1-� AhnQwhu-� 1/1/�
Nbs�02-

22� Qhbd�@L+�B_rshkkn�Lnq_kdr�@+�Gn�@S+�Lnqc,
rsdhm�B+�Lôgkg_trdm�R+�V_srnm�R+�ds�_k-�Duh,
cdmbd� enq� rsqnmf�lts_shnm�ah_r� snv_qc+� _mc�
rdkdbshnm�_f_hmrs+�t�bnmsdms�hm�R@QR,BnU,19��
hlokhb_shnmr� enq� u_bbhmd� cdrhfm-� Lnk� Ahnk�
Dunk-�1/10�I_m�3:�27’0(9�56“72-

23� Snl_rydvrjh�S+�CdUqhdr�QR+�Cnmf�L+�Ag_sh_�
F+�Mnqrvnqsgx�LC+�Ygdmf�W+�ds�_k-�Mdv�o_sg,
v_xr� ne�lts_shnm_k� bg_mfd� hm� R@QR,BnU,1�
oqnsdnldr�hmunkud�qdfhnmr�ne�hmsqhmrhb�chrnq,
cdq� hlonqs_ms� enq� uhqtr� qdokhb_shnm� _mc� qd,
kd_rd-�Dunk�Ahnhmenql�Nmkhmd-�1/1/�Nbs�12:�059�

006582321/854038-
24� Jnqadq�A+�Ehrbgdq�VL+�Fm_m_j_q_m�R+�Xnnm�

G+� Sgdhkdq� I+� @ae_ksdqdq� V+� ds� _k-� Sq_bjhmf�
bg_mfdr�hm�R@QR,BnU,1�rohjd9��duhcdmbd�sg_s�
C503F�hmbqd_rdr�hmedbshuhsx�ne�sgd�BNUHC,08�
uhqtr-�Bdkk-�1/1/�@tf�1/:�071’3(9�701“d08-

25� Adbdqq_,Eknqdr�L+�B_qcnyn�S-� R@QR,BnU,1�
uhq_k� rohjd� F503� lts_shnm� dwghahsr� ghfgdq�
b_rd�e_s_khsx�q_sd-�Hms�I�Bkhm�Oq_bs-�1/1/�@tf:�

63’7(9�d02414-
26� Knmf�RV+�Nkrdm�QI+�Bgqhrsdmrdm�O@+�Adqm_qc�

CV+�C_uhr�II+�Rgtjk_�L+�ds�_k-�Lnkdbtk_q�_q,
bghsdbstqd�ne�d_qkx�chrrdlhm_shnm�_mc�l_rrhud�
rdbnmc�v_ud� ne� sgd� R@QR,BnU,1� uhqtr� hm� _�
l_inq�ldsqnonkhs_m�_qd_-�LdcQwhu-�1/1/�Rdo-

27� Ok_msd� I@+�Kht�X+�Kht� I+�Wh_�G+� Ingmrnm�A@+�
Knjtf_l_fd�JF+�ds�_k-�Rohjd�lts_shnm�C503F�
_ksdqr�R@QR,BnU,1�ehsmdrr�_mc�mdtsq_khy_shnm�
rtrbdoshahkhsx-�AhnQwhu-�1/1/�Rdo�/1-

28� Bgdm�I+�V_mf�Q+�V_mf�L+�Vdh�FV-�Lts_,
shnmr�rsqdmfsgdmdc�R@QR,BnU,1�hmedbshuhsx-�I�
Lnk�Ahnk-�1/1/�Rdo�3:�321’08(9�4101“15-

3/� Kh�P+�Vt�I+�Mhd�I+�Yg_mf�K+ G_n�G+�Kht�R+�ds�_k-�
Sgd� hlo_bs� ne� lts_shnmr� hm� R@QR,BnU,1�
rohjd� nm� uhq_k� hmedbshuhsx� _mc� _mshfdmhbhsx-�
Bdkk-�1/1/�Rdo�2:�071’4(9�0173“d8-

30� V_mf�Q+�Gnytlh�X+�Ygdmf�X,G+�Xhm�B+�Vdh�
F,V-�Gnrs�hlltmd�qdronmrd�cqhuhmf�R@QR,
BnU,1� dunktshnm-� Uhqtrdr-� 1/1/:�01’0/(9�

0/84-
31� I_qnrydvrjh�K+�Hxdq�L+�@khrnks_mh�@+�Rdcnu_�L+�

Fncyhj�@-�Sgd�hmsdqok_x�ne�R@QR,BnU,1�dun,
ktshnm�_mc�bnmrsq_hmsr�hlonrdc�ax�sgd�rsqtb,
stqd�_mc�etmbshnm_khsx�ne�hsr�oqnsdhmr-�AhnQwhu-�
1/1/�@tf�0/-

32� Rbglhcsj�O-�R@QR,Bnu,1�“�o_qs�2�“�mro09��_�
gnodetkkx�lnqd�cds_hkdc�_m_kxrhr�ne�sgd�bdkkt,

k_q� r_ansdtq-� 1/1/� @oq� 5-� @u_hk_akd� eqnl9��
gssor9� ..vvv-chrbmfhmd-bnl.aknf.1/1/.2.18.
r_qr,bnu,1,2,mro0,_,cds_hkdc,_m_kxrhr-

33� Bk_udqhd� I,L-� @� ots_shud� qnkd� ne� cd,lnmn,
_co,qhanrxk_shnm� ne� RS@S0� ax� sgd� R@QR,
BnU,1� Mro2� oqnsdhm� hm� sgd� bxsnjhmd� rsnql�
rxmcqnld� ne� BNUHC,08-� Uhqtrdr-� 1/1/� Itm�
04:�01’5(9�535-

34� V_mf�Q+�Bgdm�I+�Gnytlh�X+�Xhm�B+�Vdh�FV-�
Cdbnchmf� _rxlosnl_shb� BNUHC,08� hmedb,
shnm�_mc�sq_mrlhrrhnm-�I�Ogxr�Bgdl�Kdss-�1/1/�
Cdb�2:�00’12(9�0///6“04-

35� Ldqb_sdkkh�C+�Fhnqfh�EL-�Fdnfq_oghb�_mc�fd,
mnlhb� chrsqhatshnm� ne� R@QR,BnU,1� lts_,
shnmr-�Eqnms�Lhbqnahnk-�1/1/:�009�07//-

36� V_mf�Q+�Bgdm�I+�F_n�J+�Gnytlh�X+�Xhm�B+�
Vdh�FV-�Bg_q_bsdqhyhmf�R@QR,BnU,1�lts_,
shnmr�hm�sgd�Tmhsdc�Rs_sdr-�Qdr�Rp-�1/1/�@tf�
00-

37� A_mdqidd�Q+�A_r_j�J+�Fgnrg�@+�Q_i_bg_mcq_m�
U+�Rtqdj_�J+�F_mftkx�C+�ds�_k-�Rohjd�oqnsdhm�
lts_shnm_k�k_mcrb_od�hm�Hmch_9��Bntkc�Ltkkdq&r�
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